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A tax bill, House File 1445, passed the House 68-66 and the Senate
38-28 and was vetoed by the Governor. The bill would have provided
an additional $400 million in tax revenue by eliminating state
deductions of medical expense ($142 million), adjustment to indexing
($130 million), a 1 percent surcharge on business income taxes
($37 million), and dropping gas tax deductions ($31 million).
The bill also provided for property tax relief through tax
calculation on lower assessed values, having the State pay 75
percent of all property tax increases over 20 percent to a
maximum of $200. It would have lowered assessment rates for
apartments from 38 percent to 34 percent over two years and limited
property tax levies to an 8 percent increase. The bill was vetoed
because a) it raised $60 million less than proposed and would
create a later budget deficit and b) it contained too large an
adjustment to income tax indexing. The Governor recommended a
1 percent sales tax increase. The veto made a special session
necessary to balance the budget.

May 31, 1981
State general revenue receipts for May 1981 were $244.2 million,
$36.4 million below April 1981 estimates making the year-to-date
relationship between net receipts and revised estimates a
shortfall of $24 million. Ending cash balance was $107.9
million; including the $100 million in short-term borrowing the
balance was $207.9 million.

June 1, 1981
The Governor signed the following bills affecting the State
budget:

Higher education appropriations, House File 1421 (1981 Session
Laws Chapter 359).

Transportation and semi-state agencies, House File 1434 (1981
Session Laws Chapter 357).

Transportation revenue bill, House File 553 (1981 Session Laws
Chapter 363).

State departments appropriations, House File 1443 (1981 Session
Laws Chapter 356).

School aids bill, House File 70 (1981 Session Laws Chapter 358).

June 6, 1981
The Legislature convened for the First 1981 Special Session and
passed the following bills affecting the budget which were signed
by the Governor on the same day:
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A budget balancing tax bill, First 1981 Special session, House
File Number 1 (Laws First 1981 Special Session Chapter I) passed
the House 69-60 and the Senate 41-24. The bill was expected to
generate $587 million mainly by increasing the sales tax from 4
percent to 5 percent through June 30, 1983 ($416.1 million),
adjustment to indexing ($91.8 million), state medical deductions
in conformity with federal ($74.6 million). Among many other
provisions the bill provided relief from expected increases in
property taxes on homes, apartments, farms, and businesses by
raising home assessed values at the rate of inflation as opposed
to the selling price, lowering assessment on the first $50,000
of small business property value, increasing school agricultural
tax credit for farms up to 320 acres and reducing it for farms
over 800 acres, the state assuming 75 percent of all property
tax increases exceeding 20 percent to a maximum of $200, lowering
assessment ratios for apartment houses from 38 percent to 36 per­
cent in 1982 and 34 percent in 1983, and a stricter 8 percent
limit on property tax increases by local government with an 18
percent limit on levies for public assistance and social services.

A second supplemental budget bill, First 1981 Special Session
House File Number 2 (Laws First 1981 Special Session Chapter 2)
passed the House 102-27 and the Senate 66-0. The $71.2 million
appropriation included $26.6 million to raise the foundation aid
formula allowance from $1,318 to $1,333 for 1982-83 and
$1,400 to $1,416 in 1982-83, $.13 million for summer school,
$11 million for special education, $6.7 mil~ion for higher educa­
tion scholarships and private college contracts, and $29.4 million
for a reserved bed policy, drugs, and a 10 percent increase in
rates for welfare patients in nursing homes.

state payment shift bill, First 1981 special Session House File
Number 3 (Laws First 1981 Special Session Chapter 3) passed the
House 69-59 and the Senate 34-32. The bill moved an estimated
$300 million into the current biennium by accelerating telephone
tax collections, providing for deduction of federal income tax
on an accrual basis, and other provisions.

A bill amending M.S. 1980 Section l6A.15 subdivision 1, First
special Session 1981 Senate File 2 (Laws First 1981 Special
Session Chapter 5) allowing the state to have a deficit during
the first year of a biennium.

June 30, 1981
State revenue collections for June 1981 were $317.7 million,
$3.9 million below April 1981 estimates. The ending cash
balance was $297.2 million.
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The state financial report for the year ended June 30, 1981
indicated a negative general fund ending balance of $20.5
million. The Legislative Auditor took exception, concluding
that general fund liabilities were understated and the fund
balance was overstated by $243.7 million. The $243.7 million
in unstated liabilities consisted of $89.1 million and $154.6
million in school aids unallotted/restored and delayed
respectively. Clearly, these aid payments were obligations of
fiscal year 1981 which could not be met due to revenue short­
fall. While legal interpretation may differ, the stated
negative balance plus the understated liability would indicate
a total negative ending fund balance of $264.2 million.

July 1, 1981
Two day 1981 Second Special Session convened.

July 2, 1981
A bill, House File 1 was passed by the House 75-51 and the
Senate 34-28 and signed by the Governor (1981 Second Special
Session Chapter 1) which increased the State's short term bor­
rowing authority to $360 million or the maximum current cash
flow requirement with the recommendation of the Legislative
Advisory Commission.

July 21, 1981
State credit rating dropped from AAA to AA-plus by Standard and
Poor of New York.

July 30, 1981
Second checks totaling $177.6 million were mailed to Minnesota
school"districts completing the shift of $243.7 million in school
aids from the 1979-81 to the 1981-83 biennium. (The first
checks were mailed July 17).

July 31, 1981
State revenue collections for July 1981 were $223.7 million,
$1.7 million below April 1981 estimates for both the month and
the year-to-date total. Ending cash balance was $133.2 million.

August 12, 1981
A $16 million Department of Finance error in calculating sales
tax collections (overestimate) for July 1981 was revealed at a
Governor's press conference.

August 21, 1981
State sold $150 million in certificates of indebtedness at 8.6
percent interest to be repaid on October 1, 1981 for temporary
financing of cash flow.
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August 24, 1981
The Commissioner of Finance resigned.

August 27, 1981
Due to an error in the tax law, $13.7 million in insurance pre­
mium taxes would not be collected before December 31, 1981
contributing to a greater cash flow problem.

August 31, 1981
state revenue collections for August 1981 were $258.3 million,
$31.7 million below April 1981 estimates making a net year-to­
date shortfall of $33.4 million in receipts below estimates.
Ending cash balance was a negative $112.7 million; including the
$150 million in short-term borrowing the balance was $37.3
million.

September 1, 1981
The Governor named a nine-person state Finance Task Force to
review forecasting procedures and assumptions.

The Task Force later recommended no changes in forecasting pro­
cedures and found that April 1981 forecasts were not unduly
optimistic.

september 8, 1981
In an interview, the Governor indicated that the Department of
Finance had been directed to prepare contingency plans in the
event that the economy remained sluggish. If a new revenue
forecast showed an expected June 30, 1982 balance of $160
million depleted, he would call a special legislative session to
cut the budget.

september 22, 1981
State sold $360 million in certificates of indebtedness at 10. 477
percent interest to be repaid July 1, 1982 with a total interest
expense of $29 million.

September 30, 1981
General Fund revenue receipts for september 1981 were $313.1
million, $29 million below the April 1981 estimates making a net
year-to-date shortfall of receipts $62.5 million below estimates.
The ending cash balance was a negative $143.3 million; including
the 150 million in short-term borrowing the balance was $6.7
million.

October 29, 1981
The acting state Finance Commissioner indicated preparation of a
plan to pay December 1981 aids only to school districts in true
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need. All districts would receive aid payments before the end
of the 1981-82 school year.

October 31, 1981
The ending cash balance was a negative $374.8 million; including
the $360 million in short-term borrowing, the balance was a
negative $14.8 million.

November 5, 1981
A reforecast of revenues and expenditures indicated significant
changes in the projected general fund budget condition from the
previous forecast in April 1981. The new forecast estimated an
additional $618.5 million shortfall in revenue. When revenue
shortfall was combined with welfare deficiencies of $89.9 million,
proposed acceleration of depreciation compliance of $79.0 million,
short term interest expense of $40.9 million and other items the
general fund faced a total deficit of $859.9 million minus a
$92.3 million fund balance allowance leaving a net budget deficit
of $767.6 million.

using the revised revenue forecast, a budget fund balance analy­
sis was prepared which led to a third set of Governor's budget
recommendations. It is summarized as follows:

General Fund Budget Summary 1981-83 Biennium
In mi11ions/(Deficit)

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers

and appropriations forward
projected balance 6/30/83

$ 9.1
8,239.8
8,248.9

9,016.5
($ 767.6)

November 17, 1981
payments to local governments in the amount of $78 million for
November and December were delayed.

November 24, 1981
The Governor proposed a third revised budget for the 1981-83
biennium. The proposed budget solution was to make cuts
totalling $767.8 million. An overall rate of 11.8 percent
reduction was proposed affecting local government aids and pro­
perty tax relief ($188.1 million), school aids ($271.8 million),
state agency workforce ($12.0 million), post secondary systems
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($85.6 million), constitutional officers and the Legislature
($9.7 million), 5.9 percent reduction for state hospitals,
veterans' homes, and schools for the blind and deaf ($17.7
million). It was also proposed that the state share of medical
assistance, AFDC, and Minnesota Supplemental assistance be
returned to 80 percent from the current 90 percent of Medical
Assistance and 85 percent of other program costs ($44.6 million)
with the difference to be picked up by the counties. The
Governor also recommended cost containment measures proposed
by the Task Force on Health Care ($20 million).
On the revenue side the Governor's proposal would have increased
local property taxes by $146.3 million and reduced corporate
income taxes $79 million through accelerated depreciation
allowances. The net effect, however, was no additional state
collected revenue. The Governor also proposed a state Aids
Stabilization Authority which would acquire $200 million in capital
from revenue notes backed by the full faith and credit of local
jurisdictions. Local governments, school districts, and post­
secondary systems would be allowed to borrow up to one-half of
biennium budget reductions after drawing down reserves. Repay­
ment would be made over five years from savings, taxes, or post­
secondary tuition.

A revised budget fund balance analysis based on the third set of
Governor's budget recommendations indicated the following pro­
jected bUdQet condition.

General Fund Budget Summary 1981-83 Biennium
In millions

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure and transfers

projected balance 6/30/83

$ 9.1
8,242.8
8,251.9
8,221.8

$ 30.2

November 30, 1981
Ending cash balance was a negative $474.1 million; including the
$360 million in short-term borrowing the balance was $114.1
million.

December 1, 1981
The Legislature was called into the 1981 Third Special Session to
deal with a severe cash flow problem and the $767.6 million state
budget deficit. The shortfall was actually $859.9 million minus
an anticipated $92.3 million "cushion."
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December 21, 1981
A budget balancing bill, 1981 Third special Session House File
14 passed the House 69-61 and the Senate 36-29. On the revenue
side the bill would have made $659.5 million available for the
biennium~ increased income taxes $199 million, corporate income
taxes $91 million, excise tax $34.6 million, property tax $40.9
million and tax shift $294 million. Spending cuts in the bill
totalled $261.1 million compared with $630.5 million for the same
items in the Governor's November 24 budget revision. Reductions
included $81.1 million for state operations, $20 million in local
government aids, $129.8 million in school aids, and $30.2 million
for higher education. The bill was vetoed by the Governor
because it increased taxes too much and cut spending too little.

December 31, 1981
A bill guaranteeing restoration of $156 million in state aid
payments withheld in the 1981 Third special Session House File 1
was passed by the House 106-12 and the Senate 50-6 and signed by
the Governor (Laws 1981 Third Special Session Chapter 1). The
bill provided local governments with an account receivable to
insure ending the year in the "black."

December school aid payments in the amount of $153.8 million
were withheld.

General Fund revenue receipts for December 1981 were $374.1
million, $30.5 million above November 1981 estimates making the
net year-to date receipts $6.1 million above November estimates.
Ending cash balance was a negative $356.5 million~ including the
$360 million in short-term borrowing the balance was $3.5
million.

January 11, 1982
An $838.6 million budget balancing bill, 1981 Third Special
Session House File 2, passed the House 69-59 and the Senate
50-17. The bill increased taxes $317.1 million: an 18 month 7
percent income tax surcharge through June 30, 1983 ($199
million), unitary corporate income tax on national earnings pro­
portionate to investment and earnings in Minnesota ($63 million),
closed loopholes in commodity trading ($14 million), lowered
dividend exclusion for couples from $400 to $200 and from $200
to $100 for single individuals and eliminated current $400
interest exclusion for couples and $200 interest exclusion for
singles ($10.5 million), added state 5 percent sales tax on top
of $.18 cigarette excise tax ($21.2 million), and increased
vending machine sales tax from 3 percent to 5 percent ($9.4
million).
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The bill shifted $165 million in state obligations to the 1983­
85 biennium through a faster collection of sales taxes from large
retailers ($31.0 million) and moving one sixth of school district
tax levies 1982 payable 1983 ($134 million) as replacement reve­
nue for a like amount of state aid in fiscal year 1983.

The bill provided for $402 million in spending cuts; reduction in
public school aid ($160.9 million) which districts could partially
offset by an optional 2-mill property tax levy that could raise
up to $44 million state-wide, reduction of state agency budgets
($47.4 million), reduced aid to counties, cities, and townships
($32 million), cuts in health, welfare, and corrections ($26
million), and aid reductions to semi-state agencies and MTC
($10 million).

Tax relief measures included in the bill changed Minnesota tax on
capital gains from 50 percent to match the current federal 40
percent ($15 million loss), adoption of federal estate tax system
of no tax on property transfer to a surviving spouse ($3.5 million
loss) and research and development tax credits for corporations
($18.5 million loss).

The bill restored the Governor's authority to unallot school aids
and authorized the Commission of Education to delay aid payments
fo'r December 1981 and January 1982 until June of 1982.

January school aid payments of $66.8 million were withheld;
$.7 million of suspended aids were paid on appeal based on need.

January 12, 1982
1982 Regular Session convened.

January 14, 1982
A budget fund balance analysis incorporating prOV1Slons of the 1981
Third Special Session House File 2 is summarized as follows.

General Fund Budget Summary 1981-83 Biennium
In millions

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers

and appropriations forward
projected balance 6/30/83

$ 9.1
8,637.2
8,646.3

8,519.4
$ 126.9
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January 15, 1982
Budget balancing bill, 1981 Third Special Session House File 2
became law (Laws 1981 Third Special Session Chapter 2) with
expiration of the Governor's veto time limit. The Governor's
office had lobbied against the bill in the Legislature because
of variances with the proposed November 24, 1981 budget revision.
DFL Legislative leaders indicated that a veto would leave the
Governor with responsibilities for the total budget adjustment
through the unallotment process. The Governor was reluctant
to exercise veto power because of the disruption that would be
caused in state services.

January 19, 1982
The Governor appointed a new Commissioner of Finance.

January 25, 1982
The Governor announced that he would not seek re-election, taking
some budget issues out of the political arena.

January 31, 1982
State revenue collections for January 1982 were $308.9 million,
$31 million below November 1981 estimates. The net year-to­
date shortfall of receipts below latest revised estimates was
$24.9 million. The ending cash balance was a negative $167.3
million~ including the ~360 million in short-term borrowing the
balance was $192.7 million.

February 28, 1982
State revenue collections for February 1982 were $316.4 million,
$33.2 million above November 1981 estimates making the net year­
to-date receipts $8.3 million above estimates. The ending cash
balance was a negative $115.5 million~ including the $360 million
in short-term borrowing the balance was $244.5 million.

March 9, 1982
Revised forecasts indicated that general fund receipts were
expected to be $212.1 million less than forecast in November
1981 and that expenditures would be $17.4 million higher. The
net shortfall of $229.5 million less a projected fund balance of
$126.9 million left the net budget problem of $102.6 million
indicated in the following summary:

General Fund Budget Summary 1981-83 Biennium
In millions/(Deficit)

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers

and appropriations forward
Projected balance 6/30/83

$ 9.5
8,424.7
8,434~2

8,536.8
($ 102.6)
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March 13, 1982
The Omnibus school aids bill, House File 1555 passed the House
123-0 and the Senate 56-3.

March 19, 1982
A $231.9 million budget balancing bill, House File 2190, passed
the House 68-57 and the Senate 47-14. The bill was expected
to increase revenue by $69 million through an $18 million
extension of the sales tax to candy, soft drinks, etc., a $2.5
million addition of a 5 percent tax on on-sale liquor, a $14
million delay in state conformity to federal treatment of
capital gains, and $12 million in other adjustments. The 1981-83
Biennium expenditures were reduced $161.4 million through a
$102.9 million permanent shift of property tax credit payments,
a $30 million reduction in homestead credits to local government
and reductions of $17.5 million for state departments, $1.8
million for transportation and semi-state agencies, $2.2 million
for education, and $8.6 million for health, welfare, and
corrections.

The 1982 regular session of the Legislature adjourned.

March 22, 1982
The Governor signed the Omnibus School aid bill, House File 1555
and it became Laws 1982 session Chapter 548.

March 29, 1982
A"re-estimated budget fund balance analysis using House File
2190 data was prepared which indicated a favorable projected
budget condition for the 1981-83 Biennium summarized as follows:

General Fund Budget Summary 1981-83 Biennium
In millions

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers

and appropriations forward
projected balance 6/30/83

$ 9.5
8,526.9
8,536.4

8,408.7
$ 127.7
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March 30, 1982
The 1982 First Special Session convened to deal with unemploy­
ment compensation.

March 31, 1982
The Governor signed House File 2190 into law (1982 Session Laws
Chapter 641).

March 31, 1982
State revenue collections for March 1982 were $355.7 million,
$28.2 million above November 1981 estimates. The net year-to­
date revenue receipts were $36.5 million above revised estimates.
The ending cash balance was a negative $169.5 million; including
the $360 million in short-term borrowing the balance was $190.5
million.

April 6, 1982
Legislative Advisory Commission and Governor agree to authorize
$850 million in short-term borrowing.

April 16, 1982
State's credit rating dropped from MIG-l to MIG-2 by Moody's
Investor Service of New York.

April 30, 1982
State General Fund revenue collections for April 1982 were
$261 million, $15.7 million below March 1982 es~imates and the
year-to-date receipts were $20.9 million above revised estimates.
Ending cash balance was a negative $168.9 million; including the
$360 million in short-term borrowing the balance was $191.5
million.

May 4, 1982
The State sold $400 million in short term certificates of indebt­
edness at 9 percent interest to be repaid June 1, 1983.

May 5, 1982
The $219.9 million balance of school aid payments withheld in
December 1981 and January 1982 were mailed to school districts.

May 31, 1982
State general fund revenue collections for May 1982 were $230.2
million, $19 million below March 1982 estimates making the net
year-to-date receipts $1.7 million above revised estimates.
Ending cash balance was a negative $414.6 million; including
the $760 million in short-term borrowing the balance was $345.4
million.
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June 30, 1982
state general fund revenue collections for June 1982 were $387
million, $29.3 million above March 1982 estimates for that month
and $31.1 above year-to-date estimates. The ending cash balance
was a negative $237.2 million; with $760 million in short-term
borrowing the balance was $522.8 million.

July 1, 1982
The state sold $450 million in short term certificates of indebt­
edness at 9.5 percent interest to be repaid June 30, 1983.

July 9, 1982
Second 1982 Special Session convened and passed the Iron Range
Economic Protection Fund.

July 31, 1982
State general fund revenue collections for July 1982 were
$223.9 million, $1 million above March 1982 estimates for the
month and $32.1 million above year-to-date estimates. Projected
ending cash balance was a negative $346.2 million; including the
$850 million in short-term borrowing the balance was $413.8
million.

August 31, 1982
state general fund revenue collections for August 1982 were
$319.3 million, $19.7 million below March 1982 estimates for
the month and $19.7 million below year-to-qate estimates.
projected ending cash balance was a negative $438.3 million;
including the $850 million in short-term borrowing the balance
was $411.7 million.

September 30, 1982
state general fund revenue collections for September 1982 were
$362 million, $16.3 million below March 1982 estimates for the
month and $16.3 million below year-to-date estimates. Projected
ending cash balance was a negative $387 million; including $850
million in short-term borrowing the balance was $463 million.

October 5, 1982
In compliance with Laws 1981 Second Special Session Chapter I,
the Governor submitted a plan for elimination of state short
term borrowing. The plan contained interesting forecasts and
recommendations to eliminate short-term borrowing but had no
impact on the 1981-83 Biennium budget.

October 31, 1982
State general fund revenue receipts for October 1982 were $288.4
million, $311.7 million below March 1982 estimates for the month,
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$59.0 million below year-to-date latest revised estimates, and
$41.4 million below adjusted estimates for the 1981-83 Biennium.
Projected ending cash balance was a negative $555.4 million;
including the $850 million in short-term borrowing the balance
was $294.6 million.

November 2, 1982
The DFL candidate was elected Governor and the DFL retained
control of the Legislature.

November 18, 1982
The Department of Finance released a revised revenue forecast
of $3,999.5 million for fiscal year 1983; $414.9 million below
the $4,414.4 million estimate of March 9, 1982. As indicated
in the following summary the March 29, 1982 end-of-session
projected balance of $127.7 million had changed to a projected
deficit of $312.5 million on June 30, 1983. The Governor
called for a special legislative session on December 7, 1982.

General Fund Budget Summary 1981-83 Biennium
In millions/(Deficit)

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers,

and appropriations forward
Projected balance 6/30/83

$ 19.1
8,144.6
8,163.7

8,476.2
($ 312.5)

November 30, 1982
State general fund revenue receipts for November 1982 were
$268.5 million, $5.6 million above November 1982 estimates for
the month and $5.6 million above year-to-date latest revised
estimates. Projected ending cash balance was a negative
$637 million; including the $850 million in short-term borrowing
the balance was $213 million.

December 7, 1982
The 1982 Third Special Session convened to deal with the
projected $312.5 million biennium deficit announced on November
18, 1982. A negotiated budget balancing bill, House File 1,
was introduced. House File 1 provided for a $368 million budget
adjustment by means of $111.4 million in new taxes, $100 million
in shifts and $157.4 million in spending reductions. The bill
failed on an 80-50 vote with Independent~Republicansunani­
mously opposed to the tax increase and 19 Democratic-Farmer­
Labor representatives voting against the bill primarily because
of a provision requiring government employees to pay an addi­
tional 2.5 percent of their salaries to pension plans that
would have reduced state expenditures by $77 million.
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December 10, 1982
The Legislature passed a $352 million budget balancing bill,
House File 4, 68 to 57 in the House (minimum margin for passing)
and 36 to 26 in the Senate. House File 4 provided for $110
million in tax increases, $100 million in shifts, and $142
million in expenditure reduction. The $110 million tax
increase consisted of a 3 percent income tax surcharge added to
the present 7 percent surcharge from January 1 to June 30, 1983
($27 millio.n), a one-cent sales tax increase to 6 percent for
the same period ($79 million), and a speed up of business taxes
on mergers, acquisition, sale of tax deductions etc. to conform
with federal tax code ($3.8 million). The $100 million in
shifts would result from changing the one-sixth levy 1982
payable 1983 shift into FY 1983 to 32 percent and deducting a
like amount from school aid payments. Recognizing an additional
16 percent of levy 1982 payable 1983 as revenue for FY 1983
moves $100 million of 1981-83 Biennium obligations into the 1983­
85 Biennium; an adjustment which may have to be repeated in
each subsequent fiscal year. The $142 million spending reduc­
tion consisted of $61.6 million from state pension contributions
(additional 2 percent payroll deduction), $26.9 from Health,
Welfare, and Corrections, $15.5 million from elementary/secon-
dary school aids, $14.0 million (est.) from local governments,
$8.7 million from state agencies, $8.6 million from higher
education, $5.2 million by reducing allowable rate of increase
for medical assistance from 10 percent to 6 percent, and $1.4
million from post-secondary AVTI's. The bill also increased the
school district cash flow loan fund from $35,000,000 to $70,000,000.

December 13, 1982
The Governor signed House File 4 (Laws 1982 Third Special Session
Chapter I). Had this bill not become law, the Governor would
have had to unallot up to the entire $312.5 million to balance
the budget. The severity of such a reduction is indicated by
the fact that a 28.6 percent across-the-board cut on a $1,093.4
million base amount available as of November 30, 1982 would have
been required.

The post-session fund balance analysis indicated the following
budget condition:

General Fund Budget Summary 1981-83 Biennium
In millions

Balance forward from 1979-81
Estimated revenue and transfers

Resources available
Estimated expenditure, transfers,

and appropriations forward
Projected balance 6/30/83

$ 19.1
8,281.1
8,300.2

8,260.0
$ 40.2
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December 31, 1983
State general fund revenue receipts for December 1982 were
$385.9 million, $7.5 million below November 1982 estimates for
the month and $1.9 million below year-to-date estimates. Pro­
jected ending cash balance was a negative $577.0 million; in­
cluding the $850 million in short-term borrowing the balance
was $273 million.
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